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ASSETS 



Current Assets 

Cash . $21,700,962.50 

Accounts and Notes Receivable. 840,829.50 

Merchandise Inventories— 


(At Cost or Market, whichever lower) 38,132,077.42 $60,673,869.42 

Investments 

Majority Holding in Stock of F. W. 

Woolworth 6c Co., Ltd., London, 

England, converted at $3.3325. 26,345,672.92 

(Market Value $224,166,778.59) 

Invesment - F. W. Woolworth Co. 

G.m.b.H., Germany, converted at 

$.2532 . 7,972,618.69 

Company’s Own Capital Stock, 

46,386-j4 Shares . 1,646,755.31 

(Market Value $2,504,871.00) 

Sundry Securities . 301,119.20 36,266,166.12 

Mortgages Receivable 2,237,997.17 

Deferred Charges 

Store and Office Supplies . 898,191.54 

Prepaid Insurance and Sundry Items 1,035,842.26 1,934,033.80 

Fixed Assets - At Cost 
Real Estate and Build¬ 
ings Owned .$20,916,859.82 

Less: Reserve for 

Depreciation . 2,722,766.90 18,194,092.92 

Buildings Owned and 
Improvements on Leas¬ 
ed Premises to be amor¬ 


tized over Periods of 
Leases: 

Buildings . 11,508,535.89 

Improvements . 29,542,535.49 


41,051,071.38 

Less: Amortization 

Charge for 1934 ... 3,063,126.20 37,987,945.18 


Furniture 6c Fixtures.. 38,662,738.81 
Less: Reserve for 

Depreciation . 11,174,397.48 27,488,341.33 83,670,379.43 


Goodwill 1.00 


$184,782,446.94 




























Statement of Consolidated Income and Surplus 
For the Year Ended December 31, 1934 


Sales - U. S. A., Canada and Cuba.. 


$270,684,797.25 

Less: Cost of Sales and Expenses.. 


241,398,102.87 

Net Profit from Operations 


29,286,694.36 

Other Income 

Rental Income .$ 

509,486.27 


Interest and Miscellaneous Income.. 

301,066.42 


Realized Profit on Foreign Exchange 

76,830.31 

887,383.00 

Income from Investments 

Undistributed Current Earnings of 
Foreign Subsidiaries . 

4,074,315.10 


(Sterling - converted @ $4.8665) 
(Marks - converted @ $ .2382) 
Dividends Received . 

6,312,478.49 

10,386,793.59 

Deduct: 

Depreciation - Buildings & Fixtures. 

1,455,381.99 

40,560,870.95 

Amortization - Buildings & Improve¬ 
ments on Leased Premises. 

3,063,126.20 


Provision for Federal Income and 
Capital Stock Taxes . 

3,900,000.00 

8,418,508.19 

Net Income for the Year, Trans¬ 
ferred to Surplus . 


32,142,362.76 

Surplus Balance, January 1, 1934 


72,455,817.49 

Deduct: 

Dividends - $2.40 per Share.$23,400,000.00 

104,598,180.25 

Less: Dividends on Company’s 

Own Shares . 

111,324.30 


Provision for Additional Federal 
Income Taxes - Prior Years. 

23,288,675.70 

2,500,000.00 

25,788,675.70 

Surplus Balance, December 31, 1934 


$78,809,504.55 

B. D. Miller, 

A. L. 

Cornwell, 

President 


Treasurer 
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COMPARATIVE SALES AND NET EARNINGS 


Fiscal 

No. of 

Sales for 

Net Earnings 

Par 

Year 

Stores 

Year 

Per Share 

Value 

1912. 

.631. 

.$60,557,767 

$ 8.73 

$100. 

1913. 

. 684. 

. $66,228,072 

$10.82 

« 

1914. 

. 737. 

.$69,619,669 

$10.87 

* 

1915. 

. 805. 

.$75,995,774 

$13.19 

ft 

1916. 

. 920. 

. $87,089,270 

$15.57 

« 

1917. 

.1000. 

. $98,102,857 

$16.72 

ft 

1918. 

.1039. 

.$107,179,411 

$ 9.96 

« 

1919. 

.1081. 

.$119,496,107 

$17.11 

c 

1920. 

.1111. 

.$140,918,981 

$13.87 f 

c 

1921. 

.1137. 

.$147,654,647 

$20.04 

ft 

1922. 

.1176. 

.$167,319,265 

$27.11 

« 

1923. 

.1260. 

.$193,447,010 

$31.84 

ft 

1924. 

.1356. 

.$215,501,187 

$ 7.95 

$ 25. 

1925. 


.$239,032,946 

$ 9.46 

« 

1926. 

.1480. 

.$253,645,124 

$10.85 

a 

1927. 

.1581. 

.$272,754,045 

$ 9.06 f 

• 

1928. 

.1725. 

.$287,318,720 

$ 9.07 

■ 

1929. 

.1825. 

.$303,047,172 

$ 3.66 

$ 10. 

1930. 


.$289,288,605 

$ 3.56 

• 

1931. 

.1903. 

.$282,669,576 

$ 4.24* 

* 

1932. 

.1932. 

.$249,892,861 

$ 2.27 

a 

1933. 

.1941. 

.$250,516,527 

$ 2.94 

a 

1934. 

.1957. 

.... $270,684,797 

$ 3.30 

a 


tStock dividend of 30% paid in 1920 and 50% in 1927. 
•Includes $.90 on Non-recurring income. 















































































F. W. WOOLWORTH CO 

Including Domestic and Canadian Subsidiaries 

Consolidated Balance Sheet as at December 31, 1934 


LIABILITIES 

Current Liabilities 

Accounts Payable and Accruals .. $ 316,503.19 

Mortgages Payable - due in 1935... 98,300.00 

Group Life Insurance Premiums ... 197,100.00 

Reserve for Taxes. 3,996,039.20 $ 4,607,942.39 


Purchase Money Mortgages —due after 1935 965,000.00 

Reserve for Foreign Exchange Losses 300,000.00 

Reserve for Employees' Sick Benefit Fund 100,000.00 

Reserve for Additional Tax Assessments 

Prior Years . 2,500,000.00 

Capital Stock - Par Value $10.00 


20,000,000 Shares Authorized . 200,000,000.00 

10,250,000 Shares Unissued . 102,500,000.00 


9,750,000 Shares Issued . 97,500,000.00 

Earned Surplus - December 31, 1934 78,809,504.55 


$184,782,446.94 


CERTIFICATE 

To The Stockholders of F. W. Woolworth Co. 

IVe have made an examination of the accounts and 
records of the company and the Canadian subsidiary relat¬ 
ing to the Consolidated Balance Sheet as at December 31, 
1934 and reviewed the Consolidated Statement of Income 
and Surplus for the year ended on that date , but we did 
not make a detailed audit of all transactions. IVe accepted 
the balance sheets and income accounts of foreign subsidi¬ 
aries as certified by independent auditors. The accounts of 
the Canadian subsidiary were converted on a dollar for 
dollar basis, while the accounts of foreign subsidiaries were 
converted at the rates of exchange noted on the accompany¬ 
ing statements. The company’s accounts have been consist¬ 
ently maintained in accordance with accepted accounting 
principles and all information and explanation desired were 
furnished. 

The accompanying Consolidated Balance Sheet, based 
upon such examination , fairly presents, in our opinion, the 
financial condition of F. IV. IVoolworth Co. as at December 
31, 1934 and the related Statement of Income and Surplus 
the results of operations for the year ended on that date. 

R. G. Rankin & Co. 

Certified Public Accountants 

New York, 

January 21, 1935 




















